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2000 b dene ooy, RotoeRd wnx, a2, soo .
,amble Ty 4 e
M/s KEONICS, had allotted totally 7.8 acres of land.in Plot Nos. 26/C & 26/D in Electronics City.

' Bangalore to-M/s Karnataka Telecom Limited (K.T.L,) for:a sum of.Rs.85:85 lakhs during the perlod 1989

N uind 1992 of which KT il.. had paid Rs.32.06 lakhs; -The balance amount of As.88.79 lakhs had not been

aid to KEONICS, In addition -M/s KEONICS had also given a loan of Rs. 10 lakhs to. M/s K.T.L.
Accordingly,'the’total.’a(’ﬂxoum due from K.T.L, to KEONICS would be as follows: - :

Amount dlie towards land cost oo Re88.79 Jakhs,

Interest-@ 18% on land cost, 'Rs.10,13 lakhs

- Loangivehto KT.L, . ‘Rs. 10,00 lakhs,

Interest ofy loan amount ‘Rs.18,95 lakhs;
. . Total Rs.67,87 lakhs, -

M/s K.T.L. cloged down- its “operations . and when the matter went up-to the Debts Recovery
Tribunal (DRT), M/s llIT-B.approached the State Government for obtaining. the land and building of K,T.L,
located in Electronios Clty. A fotal sum-of‘fs;700:lakhs :was released by the Government vide.G.0, s
read.at (1) above to efiable the IIT-B to pay.the amount to the bankers-and:get-the.land and building
released. The ‘Debts'Recovery Trlbunal, Bangalore:on 12th May, 2003 released the selzed property of

K.T.L. consisting of'land and-building to M/s IIT-B. fTh@;DiI’QCtQL;JUI&B.;ha’sﬁzslnoesthen-been Tequesting T

— 7,.vfor»registratIo'n*of*th'e'!a’rﬁ;d"ahd_quHQ[’r[gfi]ﬁfthé_;n,ame OF:NIT=B.-M/s- KEONICS which had-leased the land to _
- KL has requested for payment of its-dues ‘of ‘Rs;67.87 ‘lakhs or to ‘adjust the same against the
Government loan due by KEONICS to the State Government, -+ - .- - T -

_ Since the State’ Government’ has paid, Rs.700 lakhs . for: release ‘of ‘the land and building the
ownership of land-and: building in an’ extent .of 7.3 acres :should -vest :with ‘the ‘State Government.

 ,, e - KEONICS is willing to Transter. the land jn t e;name-Qf;:fthe'—Epepqnmept—,-gffl.T.-;&;Biot’echnology ‘provided
‘ the sum-or 'Re.67.87 lakhs “due -by K.T.L. js adjusted.against the loan due by -KEONICS ‘to- State
Goverhment. The Fina ' ]

¢ roed 10 the adjusiment of Rs.67.87 lakhs due by K.T.L. to ,
the K.T.L..premises in favour-of Government of Kamataka -

ot subsequent registration to M/s 1117 I R R
Government Order No. ITD:44: ADM: 2003, Bangalore, Dated:29th July, 2006

' _ Government is pleased to accord,perm(‘s'sipnL{to:'Director",-!nformation_ ';:'Fedinology-'&Biqtechnology

- 1o get-7.8.acres of lang, fansferred as d_esc'ribeq:abov'e‘from:M/s-KEONIOS to Department. of Information

~ Technology and Biotechjpology by means :of :a. registered -deed,’ ‘Underthe circumstances explained

~ above there shall be not consideratlon»zW'nats,oevervforfthai‘ftransrer of land:from KEONICS Lid,, to the-
Department o}f’lnfovrmat!qu‘1Techno}logy}&;Bg’owc_hn'fo'logy',', B T

: . This order isste iwith the concurrence :ofﬂ1he;F-‘inan¢e.Department,oonveyed vide their:U.0. Note-
read at (3) above; - o ' A e N

Order-and:in‘the name of the Governor of Karnataka,
; - TiB/RENUKAPRASAD _

3 vUndec..Secre_tacy?to::Government,'::' R
nformation Technology, Biotechnology:

nd Science & Technology-Department.
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